
Sehr geehrte Damen und Herren,
Liebe Freunde und Kollegen,

Die von der österreichischen Bundesregierung angekündigte ökosoziale Steuerreform ist vor
kurzem im österreichischen Bundesgesetzblatt kundgemacht worden. Der Großteil der neuen
gesetzlichen Regelungen wird mit 1. April 2022 in Kraft treten. Die Steuerreform zielt darauf
ab, Unternehmen steuerlich zu entlasten, die Kaufkraft der Bevölkerung zu erhöhen, die
Konjunktur zu beleben und eine Reduktion von Treibhausgasemissionen zu erreichen. Im
Folgenden werden die wichtigsten Änderungen in den Steuergesetzen und die Neuerungen in
der Rechtsordnung kurz dargestellt:

Dear Ladies and Gentlemen,
Dear Friends and Colleagues,

The eco-social tax reform announced by the Austrian federal government was recently
published in the Austrian Federal Law Gazette. Most of the new legal regulations will come
into force on 1 April 2022.

The tax reform aims to reduce the tax burden on companies, increase the purchasing power
of the population, stimulate the economy, and reduce greenhouse gas emissions. The most
important changes in the tax laws and the adjustments in the legal system are brie�y
described below:

Corporate income tax

The corporate income tax rate will be reduced to 24% as of 01.01.2023 and to 23% as of
01.01.2024. Capital gains tax and real estate income tax will also be reduced to the same
extent and from the same e�ective days.

Personal income tax

For annual incomes between € 18,000 and € 31,000, the income tax rate will be reduced from
35 % to 30 % as of 01.07.2022. For annual incomes between € 31,000 and € 60,000, the income
tax rate will be reduced from 42 % to 40 % as of 01.07.2022.
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Investment allowance

From 2023 onwards, 10 % of the expenses for general business investments and 15 % of the
expenses for ecological investments can be claimed as business expenses that reduce the
taxable result. The investment allowance can be claimed for a maximum of € 1 million of
acquisition or production costs per business year.

Cryptocurrencies

Income from the sale of cryptocurrencies will in future be taxed at a rate of 27.5 %. Income
from cryptocurrencies includes fees for the transfer of cryptocurrencies and income from
mining, as well as income from realised increases in value (pro�ts).

National Emissions Certi�cate Trading Act

A completely new federal law on national certi�cate trading for greenhouse gas emissions was
introduced. This is intended to cover greenhouse gas emissions from energy sources that are
not subject to EU emissions trading. Companies that put the energy sources de�ned in the law
into circulation must purchase certi�cates from the tax authorities. A certi�cate that entitles
the holder to emit one tonne of CO2 will cost € 30 in 2022 and this price will rise to € 55 by
2025.

Conclusion

The new tax regulations bring far-reaching changes for both companies and private
individuals. The tax changes will make Austria even more attractive as a location for foreign
direct investment. But Austria is also attractive as a place of residence for private individuals.
In contrast to many other European countries, Austria has no wealth tax and no inheritance
tax.

The lawyers and tax partners of BMA LAW and TAX are available for advice and support in the
application of the new laws.
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